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Statement of the ICA Honorary Auditors to the 

2023 ICA General Assembly, Cape Town, South Africa 

 

Ohio State University, Geography Department, July 27, 2023 

 

 We have reviewed and analyzed the ICA financial records for the June 1, 

2019 to May 31, 2023 ICA period since the General Assembly in Tokyo, sent to 

us by ICA Secretary General Thomas Schulz.   

 

 We have also reviewed the professional auditing report and cover letter by 

the QLICONS Consulting and Service LLC. 

 

 We have reviewed all four years of the ICA financial spreadsheets and 

associated records.  We have sampled a number of specific financial items in 

those records, and they appear to be well documented. 

 

 We agree with the 2019-23 Auditing Report by the QLICONS Hungarian 

accounting firm and their assessments.  We also agree with their accounting 

recommendations stated in their cover letter, and recommend that the ICA 

implement them. 

 

 We appreciate the thoroughness and transparency of the Secretary General 

during this ICA auditing process. 

 

Respectfully submitted, 

 

Signed by the ICA Honorary Auditor 

 

      H.M. 

 

Harold Moellering 

Honorary Auditor 

United States 

mailto:secgeneral@icaci.org
https://icaci.org/laszlo-zentai
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An:
Betreff:
Datum:
Anlagen:

Kálmán Kinde
Schulz Thomas BFS
ICA Digital Financial Documents 2023 
Montag, 24. Juli 2023 10:03:33
Financial Statements 2019-2023_final.pdf

Dear Mr. Schulz,

I have completed the review of the financial records kept by International
Cartographic Association (hereinafter referred to as "ICA") with respect to the
period from June 1, 2019 to May 31, 2023 and I am hereby sending you the relate
financial statements of ICA accompanied with my report, as the independent
accountant.

Thank you for the constructive and effective cooperation demonstrated by you
during the term referred to above. Please accept the following two recommendations
based on the experience gained through our working together as well as on best
corporate practises:

1. Provided that the administrative capacity of ICA is rather limited to practically the 
Treasurer, and although major expenses are decided by the EC and there is a 4-eye-
principle for expenses installed between the President and the Treasurer, there is little 
but no chance for any basic internal controls during the normal course of
actions. Every aspect of the administration is done by the Treasurer alone, including 
the related communication, record keeping, processing bank transfers, issuing 
outgoing invoices, checking incoming invoices, compiling expense claims and so forth.  
Under such circumstances the Treasurer may certainly not be able to exercise his 
controlling duty over himself, and all that work consumes an unreasonable amount of 
his precious
time. Therefore I suggest hiring a part-time administrative assistant with experience 
in financial administration and membership management of Associations, and 
delegate to her / him the routine operational tasks. This will surely improve the 
control environment and the Treasurer will be able to carry out his responsibilities 
more effectively.

2. As we have experienced, the President of ICA through the referred term could 
form any reason not submit his travel expense reimbursement claims by the end of the 
term. These expenses are therefore not included in the financial statements for the 
period, and may be reported and settled through the following term. While we 
understand that the President may eventually face constraints when it comes to 
administrative matters at his side, it is unusual to experience such delays. Eventually 
the administrative assistant recommended above could also look after the President's 
expense claims in the future.

Should you have any questions or comments with regards to the above or my work
through the term just ended, please feel free to contact me.

With regards,
Kalman Kinde FCCA
QLICONS Consulting and Service LLC

mailto:kalman.kinde@gmail.com
mailto:thomas.schulz@bfs.admin.ch
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INTERNATIONAL CARTOGRAPHIC ASSOCIATION 


 
BALANCE SHEET AS AT MAY 31, 2023 


 
 
 
 
 


May 31, 2023       May 31, 2019 


ASSETS                                                                                            €                    €                    €                    € 
 


 


Current assets 
 


 


Cash and bank                                                                              346,256                                324,331 
 


 
346,256                                324,331 


 


 
 
 
 


May 31, 2023       May 31, 2019 


EQUITY AND LIABILITIES                                                       €                    €                    €                    € 
 


Equity 


Reserve fund                                                                                346,256                                324,331 


 


 


346,256                                324,331 


 


                 







 


 


 


INTERNATIONAL CARTOGRAPHIC ASSOCIATION 
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STATEMENT OF INCOME AND EXPENDITURE 


FOR THE PERIOD JUNE 1, 2019 TO MAY 31, 2023 


    


 
Actual                        Budget 


  
Actual 


  


48 Months  47 Months   


2019 - 2023                2019 - 2023  2015 - 2019   


€ €  €  


Income     


 


Member fees                                                                                  160,379               205,000 
  


189,648 
  


Sales of publications                                                                        38,786                  40,000  35,613   


Interest                                                                                                 (641)                    -  1,025   


Miscellaneous                                                                                   13,319                       -           -   


Exchange difference                                                                         21,323                      -         264  
 


 


 


 


 


 


     


Total Income                                                                                233,166               245,000  226,549   


 
 
 


Expenditure 


    


Office and travel costs                                                                    80,947                   90,000  70,851   


Commissions and working groups                                                  21,574                 53,000  37,434   


Solidarity fund                                                                                 39,503                 30,000  31,321   


Publications                                                                                      22,701                 35,000  30,602   


Promotion & website management                                                   22,775                  30,000             24,611   


Membership fees                                                                                   7,577                     5,000                     5,165   


Miscellaneous                                                                                     1,998                     2,000      -   


     


Total Expenditure                                                                        197,075               245,000  199,984   


     


Net Operational Surplus / (Deficit)                                              36,091                        -    26,565   


     


Outside of budget project (from the funds)                                      14,166                  22,000     -   


     


   Net Surplus / (Deficit) 21,925  (22,000)  26,565 


 







3 
 
 


INTERNATIONAL CARTOGRAPHIC ASSOCIATION 


 
PRINCIPLES OF FINANCIAL REPORTING 


 


 
 


General accounting policies 
 


 


The financial statements are prepared under the historical cost convention. 


Unless otherwise stated, assets and liabilities are stated at the values at which they were 


acquired or incurred. 
 
 
Translation of foreign currencies 


 


 


Assets and liabilities in foreign currencies are translated at the rates of exchange ruling at 


the balance sheet date. Transactions in foreign currencies are translated at the rates of 


exchange ruling at the end of the accounting period. The resulting exchange differences are 


accounted for in the Statement of Income and Expenditure. 
 
 
 


Accounting policies - assets and liabilities and statement of revenue and expenditure 
 


 


Cash and bank 


Cash and bank balances are freely disposable unless otherwise stated. 
 


 


Current liabilities 


Current liabilities are to be paid within one year. 
 


 


Member fees 


Member fees are recognized as income when received from the members of the 


International Cartographic Association.
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INTERNATIONAL CARTOGRAPHIC ASSOCIATION 
 


NOTES TO THE BALANCE SHEET 
 


 
 


ASSETS  


account ccy 


May 31, 2023 


€ 


  


account ccy 


May 31, 2019 


€ 


Cash and Bank      


      


Cash in $        1,960            1,840             962                  862 


Cash in €        9,908            9,908          1,681               1,681 


Total Cash         11,748               2,543 


      


Paypal account (€)          487               487              -                - 


Total Paypal accounts              487                  - 


      


Bank account ($)   139,625        131,052      117,948         105,137 


Bank account (€)   202,962        202,962      216,651         216,651 


Bank account (CHF)              7                   7  -      - 


Total Bank accounts  334,021           321,788 


      


      


Total Cash and Bank  346,256   324,331 


      


      


      


 
EQUITY AND LIABILITIES 


     


 


Reserve Fund 
  


           € 


   


 


Reserve Fund at July 2, 2015 
  


297,766 
   


Net Surplus 2015 - 2019         26,565    


Reserve Fund at May 31, 2019  324,331    


Net Surplus 2019 - 2023    21,925    


Reserve Fund at May 31, 2023  346,256    
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INTERNATIONAL CARTOGRAPHIC ASSOCIATION 
 


NOTES TO THE STATEMENT OF INCOME AND EXPENDITURE 


 
 


 


Breakdown per calendar year 


Actual 


2019 - 2023 


 7 Months 


2019 


 Year 


2020 


 Year 


2021 


 Year 


2022 


  5 Months 


2023 


 


 €  €            €        €          €             €  


 


Member fees 
 


160,379 
 


 


18,145 
 


 


46,581 
 


 


45,702 
 


 


29,909 
  


 


20,040 
 


Sales of publications          38,786  1,016  8,369  8,899    10,184       10,320  


Interest (641)       -         2   (123)   (520)      -  


Miscellaneous  13,319     1,297        9,150     -      2,871         -  


Total Income 211,843  20,458  64,102  54,478  42,444       30,360  


              


              


Total office and travel costs 80,947   10,183    8,352  14,448  27,877   20,087  


Commissions and working groups 21,574      11,408        2,337  1,666  6,063      100  


Solidarity fund 39,503      10,100           -      14,580    14,323      500  


Publications 22,701  5,016  4,320        4,060  8,345      961  


Promotion & website          22,775        4,363   4,709  4,339      4,404         4,960  


Membership Fees 7,577     -        2,509        2,435      2,633            -  


Miscellaneous 1,998     -     -     -     -         1,998  


Total Expenditure 197,075  41,070  22,227  41,528  63,645   28,606  


              


              


Outside of budget project  14,166     -     -   8,036   6,130        -  
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INDEPENDENT ACCOUNTANTS REPORT 
For the forty-eight months period ended May 31, 2023 


 
ACCOUNTANTS REPORT TO THE EXECUTIVE COMMITTEE ON THE UNAUDITED ACCOUNTS OF 
THE INTERNATIONAL CARTOGRAPHIC ASSOCIATION 


 
  We report on the accounts for the period ended May 31, 2023 set out on pages 1 to 5. 


RESPECTIVE RESPONSIBILITIES OF EXECUTIVE COMMITTEE AND REPORTING ACCOUNTANTS 


The executive committee are responsible for the maintenance of the Association’s accounting records, from 
which the accounts are prepared, and they consider that the Association does not require an audit. It is our 
responsibility to carry out procedures designed to enable us to report our opinion. 


 
BASIS OF OPINION 


 
Our work was conducted in accordance with the UK Statement of Standards for Reporting Accountants, and so 


our procedures consisted of comparing the accounts with the accounting records kept by the Association, and 


making such limited enquiries of the Executive Committee as we considered necessary for the purposes of this 


report. These procedures provide only the assurances expressed in our opinion. 


 
OPINION 


 
In our opinion: 


 
a) The accounts are in agreement with the accounting records kept by the Association. 


 
b) Having regard only to, and on the basis of, the information contained in those accounting records: 


 
The accounts have been drawn up in a manner consistent with the accounting principles set out on page 3 


 


 
 


Signed: 


Dated:  


Kalman Kinde FCCA (membership number: 2584616) 
QLICONS Consulting and Service LLC 
Kossuth u. 3. 
8442 Harskut 
Hungary 






